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Press Release

Phoenix Solar and Silicon Ranch Form Strategic Alliance;
First Project will be the Largest Privately Owned Solar Plant in Tennessee

-- 1.4 mega-watt solar plant is centerpiece of a planned “Pulaski Energy Park” --

SAN RAMON, California and NASHVILLE, Tennessee, November 17, 2011 — Phoenix
Solar Incorporated and Silicon Ranch Corporation today announced a strategic alliance to
develop, finance and construct solar photovoltaic power plants in Tennessee and the
Southeast. The companies said their first 1.4 mega-watt project in the city of Pulaski,
Tennessee will be the largest privately owned solar installation in the state. Phoenix Solar,
with support from Chapel Electric, has begun construction on the Pulaski solar plant.
Phoenix Solar will also provide long-term Operation and Maintenance support to monitor
and optimize the plant’s ongoing energy production.

The ground-mount solar power project is the centerpiece of a plan by Silicon Ranch to
develop the “Pulaski Energy Park,” which in addition to the operating power plant will also
include a solar training campus consisting of administrative, classroom and service
buildings. To build the “Pulaski Energy Park,” Silicon Ranch has acquired 25 acres at the
Pulaski Industrial Park on Elkton Highway near the city.

Matthew Kisber, Silicon Ranch President and CEO, said, “Developing a solar facility in
Pulaski will bring tremendous economic, environmental and social advantages to the
region. Our intent is to provide low-cost solar energy with a focus on creating green jobs
and increasing capital investments in clean energy here in our state.”

Reagan Farr, Silicon Ranch Vice Chairman and Chief Operating Officer, said, " Silicon
Ranch selected Phoenix Solar as a joint development partner because of its reputation for
world-class design and engineering as well as its impressive track record of building and
operating solar plants around the globe. We have already benefited from this experience on
the Pulaski plant, through Phoenix Solar's comprehensive and thorough engineering,
design and construction approach.”

Paul J. Caudill, CEO and President of Phoenix Solar Inc. said, “Silicon Ranch is helping
speed the adoption of solar power in Tennessee, and we are proud to be their partner.” He
added, “Developing, building and then operating this privately-held solar power plant
represents an important energy and environmental milestone for the city of Pulaski, first,
and then the state of Tennessee.”
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About Phoenix Solar

Founded in 1999, Phoenix Solar is a global leader in the design, construction, operation
and maintenance of solar photovoltaic power plants, having installed or sold nearly 850
megawatts of capacity. The company’s technology-neutral approach allows us to
objectively provide the best solar solutions for our customers. Phoenix Solar Inc. is a
wholly owned subsidiary of Phoenix Solar AG, headquartered in Sulzemoos, Germany
(www.phoenixsolar-group.com). For more information about Phoenix Solar Inc., please visit
www.phoenixsolar.com.

About Silicon Ranch

Silicon Ranch Corporation (www.siliconranchcorp.com) was formed for the purpose of
developing and operating utility-scale solar facilities. What distinguishes Silicon Ranch from
other solar developers is its ability to deliver a green energy solution that addresses the
environmental, business and work force issues associated with successfully expanding
solar capacity and green jobs.

Phoenix Solar Contact Information:

U.S. media contact: Investor contact: Non-U.S. Media contact:
Bruce Entin Jutta Stolp Christian Strebe

Phoenix Solar Inc. Phoenix Solar AG Phoenix Solar AG
b.entin@phoenixsolar.com j.stolp@phoenixsolar.de c.strebe@phoenixsolar.de
Direct: 925-659-3715 Tel.: +49 (0) 8135 938-315 Tel.: +49 (0) 8135 938 -318

Silicon Ranch Contact Information:
Media contact:

Caleb Hemmer

Silicon Ranch Corporation
info@siliconranchcorp.com

Tel: 615-321-2022
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